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Catégorie d’IRPs – Categorie van IBP’s

A < 25 mio EUR

B >   25 mio EUR
< 125 mio EUR 

C > 125 mio EUR
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Echantillon - Staal
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62



Echantillon - Staal
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Echantillon - Staal

• Plans DC – DC Plannen 47%

• Plans DB – DB Plannen 33%

• Cash Balance 16%

• Mixtes - Gemengd 4%

• Capital/Kapitaal 76%

• Rente 24%

% en nombre / % in aantal
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Echantillon - Staal

• Contributions – Bijdragen 1.769 mio €

• Prestations – Uitkeringen 1.154 mio €

Gemiddelde pensioenleeftijd 62,6 63,3
Age moyen  de la retraite

Duration 14,5 15,9
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Répartition des avoirs - Activaspreiding
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Evolution de la répartition des avoirs
Evolutie van activaspreiding
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Répartition des avoirs - divers
Activaspreiding - diversen
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Actions/Aandelen vs Oblig.
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FiMiS Survey
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FiMiS Survey
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FiMiS Survey
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FiMiS Survey
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FiMiS Survey
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FiMiS Survey
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Rendements / Rendementen benchmarks
Sur une base annuelle / op jaarbasis
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Rendement in EUR (%) 2021 2022

Aandelen

MSCI World all Countries MSCI AC WORLD EUR-NR 27,54% -13,01%

België BEL 20 EUR-NR 21,33% -12,26%

Eurozone MSCI EMU EUR-NR 22,16% -12,47%

Europa Ex-Eurozone MSCI EUROPE EX EMU EUR-NR 28,33% -6,42%

Noord Amerika MSCI NORTH AMERICA EUR-NR 36,04% -14,25%

Pacific MSCI PACIFIC EUR-NR 10,42% -7,34%

Ontluikende Markten
MSCI EMERGING MARKETS 
EUR-NR 4,86% -14,85%

Vastgoed

Europees vastgoed
FTSE EPRA/NAREIT DEVELOPED 
EUROPE EUR-NR 17,55% -37,04%

EMU Obligaties

Overheidsobligaties
JP MORGAN EMU INVESTMENT 
GRADE EUR-TR -3,54% -17,94%

Bedrijfsobligaties
IBOXX EUR CORPORATES EUR-
TR -1,08% -14,17%

Liquide middelen

1 maand
JP MORGAN EURO CASH 1M 
EUR-TR -0,58% -0,12%

Wisselkoersen

USD 7,59% 6,55%

GBP 6,61% -5,37%

Bron: Refinitiv



Rendements moyens/Gemiddelde Rendementen
Sur une base annuelle/op jaarbasis
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2022 -14,78%

2021 9,12%

2020 4,59%

Médian/Mediaan = -14,38%

Ans/Jaren Nominal/Nominaal Inflation/Inflatie Réel/Reëel

5 1,67% 3,85% -2,18%

10 4,06% 2,54% 1,52%

15 3,71% 2,47% 1,24%

20 4,93% 2,43% 2,50%

25 4,43% 2,29% 2,14%

30 5,52% 2,23% 3,29%

38 6,08% 2,29% 3,79%



Volatilité / Volatiliteit
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2021 9,12%

2020 4,59%

2019 15,24%

Médian/Mediaan = 9,13%



Distribution des rendements 2022
Verdeling van rendementen 2022
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Rendements depuis 1985
Rendementen sinds 1985
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La valeur de 100€
De waarde van 100€
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Financement - Financiering 
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PCT : Provisions techniques à court terme
KTV : Korte termijn technische voorzieningen

PLT : Provisions techniques à long terme
LTV : Lange termijn technische voorzieningen 

MS : Marge de solvabilité
SM : Solvabiliteitsmarge 

Patrimoine
PLT + MS

Vermogen
LTV + SM

Patrimoine
PCT + MS

Vermogen
KTV + SM



Financement - Financiering
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Taux d’actualisation plan de financement
Actualisatievoet financieringsplan
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Fonds de pension belges / Fonds de pension paneuropéens
Belgische pensioenfondsen / Pan-Europees pensioenfondsen
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Alle pensioenfondsen
Pan-europees

pensioenfondsen
Belgische 

pensioenfondsen

Tous les fonds de pension
Fonds de pension

paneuropéens Fonds de pension belges

Totaal 
vermogen

(in miljard)

Patrimoine
Total

(en milliard)

30,853 9,587 21,266

Rendement
(Gemiddeld/moyen) -14,78% -18,13% -13,27%
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ESG factors in IORP II

General principles 

• ESG factors are important to the investment policy and risk systems 
of IORPs

• IORPs are obliged to explicitly disclose where and how these factors 
are used in investment policy and risk management systems

• At the same time an IORP can choose not to integrate such factors 
or declare that the costs involved in integrating                                
ESG are disproportionate

Investments

• IORPs may take the long-term effects of investment decisions on 
ESG factors into account (within the prudent person rule)

Governance

• The system of governance must include consideration of ESG factors 
related to investment assets in investment decisions, and shall be 
subject to regular internal review

• Risk-management system must cover ESG risks

• Own risk assessment when ESG factors are considered in 
investment decisions 

Disclosure

• Statement of Investment Principles (SIP) must include the way in 
which the investment policy takes (or does not take) into account 

ESG factors

• Information to be given to future members: how the investment 
policy takes ESG factors into account

• SFDR

ESG

38 pension funds have participated













Thank you for your attention

Questions?

PensioPlus vzw
Bld. A. Reyerslaan 80, B-1030 Brussel - Bruxelles
Tel. : 02/706.85.45 - Fax : 02/706.85.44

E-mail: info@PensioPlus.be
www.PensioPlus.be 

Follow us on 
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